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What is your legacy?
Many of us believe that the “legacy” that we leave to our family through our wills and trusts consists 
of the assets that we have worked during our lifetimes to accumulate. I believe that our assets are far 
more than real estate, insurance proceeds, retirement plans and other financial assets. I believe that our 
values and beliefs are worth more than our financial assets. Without our families having the right values 

and beliefs there is a good chance that our assets will be squandered by future generations. Some clients spend time developing 
family value and mission statements and providing guidance to the next generation. Charitable vehicles and trusts may be used 
and giving direction to the people who will manage a trust is recommended. We should be certain to pass on what we believe is 
most important to future generations.

Asset Protection
While we spend a great deal of time building our estates, we often don’t take the appropriate steps to protect them from 
creditors. There are many forms of asset protection, including titling, trusts and having appropriate insurance coverage. I am 
amazed how many clients don’t have excess liability (“umbrella”) insurance policies. These are policies that provide coverage of 
at least $1,000,000 over and above basic homeowner’s and auto insurance. One of the most frightening letters a client can receive 
from an insurance company is a letter stating that “you have been sued for $2,000,000. We will cover you for the first $100,000 
(whatever limits your policy provides). You may want to hire your own attorney to advise you with regard to excess liability.” When 
you have enough umbrella coverage, you will sleep well knowing that if a judge or jury rules against you, you will be protected up 
to the covered limit. 

Long Term Care
Another area of asset protection concerns long term care. With our population aging, I spend a significant amount of time 
advising families whose loved ones have suffered various disabilities and are facing large long term care expenses. It is generally 
not necessary to use all of your assets to pay nursing home bills. Our firm has an elder law group that is well versed in planning 
opportunities to protect a family’s assets. We welcome your calls when you need help in this area. 

Follow Up Estate Planning Meetings
Clients ask when they should come in to review their planning. I generally recommend that we meet every three to five years; 
however, if there is a significant change in your health, the health of a loved one or a significant change in your financial 
condition, you should schedule a review to explore your options.
 
Family
A quick update on my busy family. In addition to my serving as Chair of our firm’s Estates and Trusts Group consisting of 15 
attorneys and 4 legal assistants, I was recently elected to the Board of Directors of the Downtown Columbia Arts and Cultural 
Commission and the Board of the Gateway Grand Condominium. I continue to serve as a member of the Maryland Racing 
Commission.

My wife, Diana, runs her design practice, serves on the Board of The Ulman Cancer Fund for Young Adults and as a member of 
the Board of The Walters Art Museum.

My son, Doug, continues his work as a globally recognized cancer advocate. He is President and CEO of Livestrong and a 
member of the Board of the Union for International Cancer Control. Doug is planning to climb Mr. Kilimanjaro in February in 
order to raise money for Livestrong.

My son, Ken, is completing his second and final term as Howard County Executive. Our county has prospered during Ken’s 
seven years and his accomplishments are many. Ken has devoted his life to public service and is currently running for Lieutenant 
Governor of Maryland. 
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